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Corporate Structure

New World 
China Land 

Limited

NWS 
Holdings 
Limited

Listed

• Infrastructure

• Service

• China property

• New World Department Stores

• CSL New World Mobility (23.6%)

• New World Telecommunications    
(fixed-line business)

• New World China Enterprises Projects

• New World TMT

Direct investments

(HK stock  
code: 0659)

(HK stock  
code: 0917)

56% 70%

New World Development Company Limited
(HK Stock code: 0017)

• Hong Kong property (investment & development)

• Hotels (Hong Kong, Mainland China, Southeast Asia)
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704.5468.8Investment properties revaluation surplus *

0.13 0.15Interim dividend per share ($)

2,719.22,254.2Total segment results

2,092.61,362.7Net profit

0.60 0.37Earning per share ($)

13,251.1

1H FY2006

10,716.8Turnover

1H FY2007($mil)

Consolidated Results Highlights

21.6 

69.4 

15.0 

30 Jun 2006

25.2 Net gearing (%)

71.7 Total equity ($bil)

18.1Net debt ($bil)

31 Dec 2006

* net of deferred tax and minority interests
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196.2

909.0

2,092.6

1H FY2006 YOY1H FY2007$mil

107%406.5NWCL (stock code: 0917)

0.4%912.2NWSH (stock code: 0659)

(35%)1,362.7NWD (stock code: 0017)

Results Highlights – by company
Profit Attributable to Shareholders
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1%574.9581.7Infrastructure

10%541.3594.9Rental

(76%)862.8203.2Property sales

NA(12.1)4.5Telecommunications

21%408.3495.8Service

2,719.2

52.1

227.6

64.3

$mil

1H FY2006

46%332.6Hotel operations

(17%)

NA

60%

YOY

2,254.2Segment results

(61.5)Others

103.0Department stores

$mil

1H FY2007

Segment Results
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� Contribution mainly from inventory sales of The Grandiose (� � � ), 
South Hillcrest (� � � � ), The Merton (� 	 ) and Parc Palais (� 
 � )

� Property market is warming up with favourable conditions: 
• Healthy economic growth
• Low unemployment rate
• Growing household income
• Mortgage rate decline
• Stamp duty reduction

� Launched Deep Bay Grove (� � 
 ) at Lau Fau Shan (� � � )

� Plan to launch over 3,000 residential units for sale in 2007

Hong Kong Property Development

GFA (sq. ft.) No. of units
440-450 Prince Edward Road West (� � � � � � ) 104,001                110
42-44 Belcher's Street (� � 	 
 � � ) 123,062                176
Ma Tin Road project (� � � � � ) 485,736                672
Hunghom Peninsula (
 � � � ) 1,585,537             2,470
6-10 Black's Link (� � � � � ) 34,763                    7
Total 2,333,099             3,435
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� 1.1 million sq. ft. Hanoi Road Redevelopment Project will be completed in 2008
• Located at Tsim Sha Tsui, directly connected to both MTR and KCR networks
• 64-floor tower on a 9-level podium and a 4-floor basement with full seaview

Central
• 491,000 sq. ft. residential area
• 337,000 sq. ft. shopping mall
• Premium hotel with over 380 rooms

Hong Kong Property Development

Hanoi Road 

Project

Victoria Harbour
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� Landbank of 4.1 million sq. ft. GFA for immediate development and a total 
of 20 million sq. ft. of agricultural land reserve pending conversion

� Negotiating with the government on land premium of agricultural land 
conversion including two projects in Wu Kai Sha (� � � ) and Tai Po Tsai 
(� � � ) to provide an attributable GFA of around 1.6 million sq. ft. 

� Acquisitions of old buildings for redevelopment

� Acquired 50% interest of New Eastern Terrace (� � � � ) and awarded 
the government tender for Block A, Wylie Court (� � � A� )

Hong Kong Property Development

Agricultural land bank Total land area Group's share of land area

sq. ft. sq. ft.

Yuen Long 14,472,970         13,004,970                              

Sha Tin/ Tai Po 3,414,000           2,528,000                                

Fanling 2,260,000           2,260,000                                

Sai Kung 2,624,030           2,070,650                                

Tuen Mun 120,000              120,000                                   
Total 22,891,000         19,983,620                              
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Hong Kong Property Investment

� Rental business remains stable with positive rental reversions

� Pedestrian flow significantly improved in New World Centre

� New World Centre Shopping Mall occupancy reached 96%

� New World Tower, Pearl City and Telford Plaza recorded nearly 100% 
occupancy

� Shopping mall The Edge (� �  ) at The Grandiose in Tseung Kwan O 
was opened with 100% occupancy
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� 3 major hotels in Hong Kong (Grand Hyatt, Renaissance Harbour View 
and Renaissance Kowloon) maintained 85% occupancy, average room 
rate up 16% year-on-year

� Hotels in Mainland China and Southeast Asia provided stable 
contribution 

� 3 new hotels in Hong Kong: Hanoi Road Redevelopment project at 
Kowloon (2008), hotel at KCR University Station (2009) and New World 
Centre Extension (under planning)

� New World Hotel, Shenyang re-opened in September 2006 after 
renovation

� 2 Mainland China hotel projects to open: Wuhan (! " ) and Dalian (� # )

Hotel Investment
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-

400.0

800.0

1,200.0

1H FY2006 1H FY2007

Service

Infrastructure

NWS Holdings Limited
� Profit attributable to shareholders $912.2 million

� Attributable operating profit $1,118.5 million (1H FY2006: $1,024.4 million), 
up 9% year-on-year

� Net gearing: 8% (30 June 2006: 13%)

HK$million

47%

521.5

53%

597.0

39%

398.2

61%

626.2

1,024.4
1,118.5

+ 9%

Attributable operating profit by Division
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� Infrastructure
• Roads projects recorded a strong growth, especially projects in 

Pearl River Delta Region
• Secured water projects in Chongqing ($ %& ) and Changshu, 

Jiangshu Province (' ( ) * + & )

� Service
• ATL and HKCEC achieved solid contributions with strong recurring

cash flow; HKCEC Atrium extension will be completed by early 2009
• Total contract-on-hand of contracting business is $29.6 billion, 

Macau will continue to be the major profit contributor
• Transport business attributable operating profit up 50% due to 

patronage increase and lower interest expenses
• China rail container terminals project will be developed by two 

phases and is scheduled to complete by 2010

NWS Holdings Limited
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� Profit attributable to shareholders $406 million, up 107% year-on-year

� Sold 205,204 sq. m. in 1H FY2007 which generated $1.6 billion gross 
proceeds

� 1 million sq. m. investment property portfolio provided stable contribution

� Net gearing ratio: 20.4% (30 June 2006: 12.8%)

New World China Land Limited

Inventory by regionArea sold by region

Beijing, 14%

Guangzhou,
73%

Pearl River
Delta, 5%

Others, 8%

Beijing, 44%

Wuhan, 5%

Guangzhou,
14% Pearl River

Delta, 14%

Others, 23%
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� Growing consumer market in Mainland China

� Segment result $103 million, up 60% year-on-year

� During 1H FY2007, 6 stores opened in Chongqing ($ %), Changsha (, � ), 
Wuhan (Hankou) (! " " - ), Xiamen (. / ), Shanghai (Yangpu) (0 1 2 3 ) 
and Chengdu (4 	 )

� Currently operate 27 stores across 15 cities in Mainland China and Hong 
Kong with a total of GFA 773,000 sq. m. 

� Plan to open two more stores in Beijing (Chaoyang) (5 6 7 8 ) and Wuhan
(Xudong) (! " 9 � ) in 2007

� Proposed to spin-off its operation in Mainland China

New World Department Stores Ltd
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� Mobile business
• Own 23.6% of CSL New World Mobility

� Fixed line business
• Competitive fixed-line telecom market

� TMT business
• Won the PrediWave court case in US and expect a partial cash recovery

Strategic businesses
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� Optimistic about Hong Kong and Mainland China economies

� Core businesses to generate strong cash flow

� Hotels in Hong Kong and Mainland China benefit from improving 
economy and tourism, 5 new hotels will be opened

� Department stores in Mainland China benefit from booming 
consumer market

Outlook


