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Corporate Structure

New World Development Company Limited
(HK Stock code: 017)

New World 
China Land 

Limited

New World 
TMT Limited

NWS Holdings 
Limited

Listed

New World 
Mobile 

Holdings 
Limited

• Service

• Infrastructure

• Ports

• Property 
flagship in 
Mainland 
China

• Mobile 
services 
provider

• Hong Kong property

(investment & development)

• New World Department Stores Limited

• Hotels (Hong Kong, Mainland 
China, Southeast Asia)

• New World Telecommunications 
Limited (fixed-line business)

• New World China Enterprises Projects 
Limited

Direct investments

54% 71%70% 54%

(HK stock  
code: 0659)

(HK stock  
code: 0917)

(HK stock  
code: 0301)

(HK stock  
code: 0862)
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Results Highlights

1H FY2005 1H FY2004 YOY
Turnover ($mil) 11,520           11,381           +1%
Profit attributable to shareholders ($mil) 1,129             236                +378%
Earnings per share (Basic) ($) 0.33 0.10 +230%
Interim dividend ($) 0.10 0.02 +400%

31-Dec-04 30-Jun-04 Change
Gross debt ($mil) 25,530 28,243 -10%
Net debt ($mil) 18,296 21,613 -15%
Net gearing 33% 40% -17%
Cash and cash equivalent ($mil) 7,235 6,630 +9%
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Results Highlights – by companyResults Highlights

Profit/(Loss) Attributable to Shareholders
NWD (stock code: 017) $ 1,129 mil
NWSH (stock code: 659) $ 882 mil
NWCL (stock code: 917) $ 62 mil
NWMHL (stock code: 862) $ 56 mil
NWTMT (stock code: 301) $ (196) mil
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Segment Results

1H FY05 1H FY04
$ mil $ mil

Property investment and development 916 300
Service 147 437
Infrastructure 769 736
Telecommunications 82 38
Department stores 49 14
Others 203 (73)
Segment results 2,166 1,452
Other income/(charge) 292 (49)
Unallocated corporate expenses (222) (217)
Net finance costs (75) (388)
Taxation (453) (256)
Minority interests (579) (306)
Profit attributable to shareholders 1,129 236
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� Contributions from Bon-Point (� � � ) and Parc Palais (� � � )

� $4 billion sales revenue from the Merton (� � ) with 154 units 
unsold

� The Grandiose (� 	 
 ) with 1,472 units in Tseung Kwan O will 
be launched soon

Hong Kong Property Development



7

Hong Kong Property Investment
� Rental business remains stable with positive rental reversions

� Significant traffic improvement in New World Centre after 
Avenue of Stars opened in April 2004 and KCR East TST 
station opened in October 2004

� Lease 115,000-sq. ft. Amazon (formerly Palace Mall) to Sogo 
from September 2005

� Grand Hyatt Hong Kong, Renaissance HarbourView Hotel and 
New World Renaissance Hotel: occupancy over 80% and 
average daily room rate up 16% year-on-year

� Hong Kong Disneyland opening will bring positive effects
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NWS Holdings Limited
� Service 

� HKCEC attained excellent results; transport faced 
challenges due to high oil price

� Infrastructure
� Expressways, power and water projects continue to be 

growth drivers
� Acquire stakes in 3 expressways in Pearl River Delta 

� Ports
� Disposed interests in CT3 and CT8 West for $3 billion at 

a gain of $1.8 billion
� Maintain interest in ATL Logistics Centre, which enjoys 

93% occupancy
� Xiamen (� � ) and Tianjin (
 � ) terminals provide stable 

contribution
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New World China Land Limited
� Completed 297,883 sq. m. and sold 331,711 sq. m. including 

inventory in 1H FY05

� Rising household income and middle class drive demand

� Central government policies support long-term healthy growth
� Clear and transparent
� Land supply through public auctions

� Developers like NWCL with good creditability and quality 
projects are better positioned
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Rights Issue
� Optimistic about the outlook of Mainland China’s property 

market

� Raise $6.3 billion to reduce debt and fund the resettlement 
costs

� Strengthen capital base and financial position to speed up 
project development 
� RMB debt repayment to reduce rising interest and 

possible re-valuation 
� NWD fully underwrites all rights shares
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New World Mobile Holdings Limited
� Keen competition

� Subscribers grow to 1.3 million

� ARPU $171 and churn rate 2.8%

� New services: 
� “Press ‘n Talk”: Push-to-Talk over Cellular (PoC) service 
� “Video-on-the-move”: news and entertainment video 

services
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New World Telecommunications Ltd
� Focus on IDD, broadband and IP based value added services

� New services:

� Yahoo! Hong Kong – NWT BizNet: search engine service for 
business market

� Biz@nywhere: PDA based wireless data solutions

� NWT bb & NetTalk: broadband and IP phone service

� NWTmusic.com: internet platform for music download

� Extend its self-built network and explore new technologies (e.g. 
VoIP and WiMax) to overcome the restriction of the last mile 
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New World TMT Limited
� Focus on existing projects to generate positive cash flow

� Divest under-performing assets and investments

� Beijing Xintong (� � � � ), Shanghai Mtong (� � � � )
and Shenzhen Sunlong (� � � � ) achieved good turnover 
and operating profits
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New World Department Stores Limited
� Growing consumer market in Mainland China

� Total sales in 1H FY2005 amounted to $1.9 billion, up 22 % and 
segment result $49.1 million

� Opened 2 new stores: Shanghai Dingxi Road (� � � � � ) in 
Sep 2004 and Ningbo (� � ) in Nov 2004

� Operations expanded to 17 stores across 10 cities in Mainland 
China and Hong Kong with total GFA 460,000 million sq. m.

� Open 3 more in 2005/2006: Lanzhou (�  ), Nanjing (! � ) and
Xiamen (� � ) with total GFA 74,000 sq. m.
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Outlook
� Core businesses to generate strong cash flow 

� Optimistic about Hong Kong and Mainland China property markets

� Service continues to deliver steady results

� Infrastructure as growth driver from improved operations and 
acquisitions

� Hotels in Hong Kong benefit from improving tourism and the 
opening of Disneyland

� Department stores in Mainland China benefit from booming 
consumer market


