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Corporate Structure

New World Development Company Limited

(HK Stock code: 017)

Listed Direct investments
54% 71% 72% 54%
NWS Holdings New World New World New World * Hong Kong property
Limited Chl_na_ Land Mot_)lle TMT Limited (investment & development)
Limited Holdings
Limited * New World Department Stores Limited
(HK stock (HK stock (HK stock (HK stock * Hotels (Hong Kong, Mainland
code: 0659) code: 0917) code: 0862) code: 0301) China, Southeast Asia)
* Infrastructure * Property » Mobile ) N.eVY Wor!d Telg comm_unlcatlons
7 . Limited (fixed-line business)
« Rental flagship in services
. Mainland provider * New World China Enterprises Projects
& Service . -
China Limited
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Consolidated Results Highlights

FY2005 FY2004
Turnover ($mil) 22,270.8 25,653.0
Profit/(Loss) Attributable to Shareholders ($mil) 2,988.1 (976.2)
Profit/(Loss) Per Share (Basic) ($) 0.86 (0.35)
Dividend Per Share ($)
Interim 0.10 0.02
Final 0.20 0.04
Full-year W) m
Dividend Payout Ratio 35% NA

* No early adoption of the new accounting standard (HKAS 40) for the

revaluation of investment property

* If adopted, net profits would have increased approximately $2.8 billion

UL




Financial Position

$ million
40,000 r 68% 4 70%
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14,103

10,000 0%

30-Jun-03 30-Jun-04 30-Jun-05

* Net debt: $14 billion (-$7.5 billion vs FY2004: $21.6 billion)

* Net gearing: 23% (-42% vs FY2004: 40%)

e Cash on hand: $12 billion (+82% vs FY2004: $6.6 billion)
 Finance cost: $664 million (-35% vs FY2004: $1,023 million)



Results Highlights — by company

Profit/(Loss) Attributable to Shareholders

$mil FY2005 FY2004
NWD (stock code: 017) 2,988.1 (976.2)
NWSH (stock code: 659) 2,918.0 1,538.2
NWCL (stock code: 917) 221.5 127.3
NWM (stock code: 862) 03.1 164.1
NWTMT (stock code: 301) (866.2) (5,507.3)




Segment Results

FY2005 FY2004

$mil $mil

Property sales 1,459.9 1,577.4
Rental 764.1 725.3
Infrastructure 1,072.5 1,141.0
Service 390.7 1,157.7
Telecommunications 88.3 53.1
Department stores 120.4 103.5
Others 273.7 (102.6)
Segment results 4,169.6 4,655.4
Profit/(Loss) to shareholders 2,988.1 (976.2)




Hong Kong Property Development

Property market remained resilient with steady market growth

Major contributions from Bon-Point ( ), Sereno Verde ( ), South
Hillcrest ( ) and 33 Island Road ( 33 )

$6.2 billion sales revenue expected from pre-sale projects: mainly from The

Merton ( ) and The Grandiose ( )
. au Fau Shan project ( Attributable area sold (sq. ft.)

) and 6-10 Black’s Link 1200000 ¢ 1,136,977 1,097,968
( 6-10 ) will be

launched soon

660,341

600,000 |
475,473

FY2003 FY2004 FY2005 FY2006 (pre-sold)



Hong Kong Property Development

Agricultural land conversion

GFA Premium Premium
Location (sg. ft.) ($mil) per sq. ft.
Ma Tin Road ( ) 485,556 469 $966
Tong Yan San Tsuen ( ) 262,747 204 $776
Total 748,303 673
Active negotiations on land premium of several sites in Wu Kai Sha ( ),

Yuen Long and Sai Kung to provide over 3 million sq. ft. GFA

Acquired No.42-44 Belcher’s Street, Sai Wan ( I " # $ 42-44 ) with
126,466 sq. ft. GFA

Acquired 70% of Villa Splendor (% &' ( ) )in TaiHang Road (* + ) with
potential 115,000 sq. ft. GFA



Hong Kong Property Investment

Avenue of Stars

New World Centre o o
1 million visitors per month

2 million sq. ft.
(shopping mall, office,
service apartment)

SOGO
Tsim Sha Tsui Store
New World Leased 115,000 sq. ft.

Renaissance Hotel

1 million sq. ft.
5-star hotel in

planning stage >

New location
for bus

Hanoi Road project terminus
1.1 million sq. ft.

(retail, hotel, service
apartment) to be

Completed in 2007 Hanoi Road
> Project




Hotel Investment

Grand Hyatt Hong Kong, Renaissance Harbour View Hotel and New
World Renaissance Hotel: occupancy over 80% and average daily room
rate up 19% year-on-year

Hotels in Mainland China maintained a steady growth in both occupancy
and average daily room rate

4 hotels in Southeast Asia provided stable contribution

3 new hotels in Hong Kong: Hanoi Road (2007), Chinese University
campus (2008) and New World Centre Extension (under planning)

2 Mainland China hotel projects are in progress: Wuhan (, - ) and
Dalian (* . ), target completion in 2008



Hotel Investment

Location Name of Hotel Rooms Total
Hong Kong New World Renaissance Hotel, Kowloon 542

Renaissance Harbour View Hotel 860

Grand Hyatt Hong Kong 570
Mainland China New World Courtyard Hotel, Beijing 293

Jing Guang New World Hotel, Beijing 444

Mayfair Hotel Shanghai 860

New World Hotel, Shenyang (under renovation) 261

New World Courtyard Hotel, Shunde 376

New World Courtyard Hotel, Wuxi 243

Grand New World Hotel, Xian 491
Southeast Asia New World Renaissance Hotel, Makati, Philippines 599

New World Renaissance Hotel, Ho Chi Minh City, Vietnam 504

Renaissance Riverside Hotel, Ho Chi Minh City, Vietnam 336

New World Renaissance Hotel, Kuala Lumpur, Malaysia 921 7,300




NWS Holdings Limited

Profit attributable to shareholders $2,918 million, up 90%
Net gearing: 18% (30 June 2004: 44%)
Cash on hand: $3.6 billion (2004: $3.5 billion )

Gain on disposal of interests in CT3 and CT8W amounting to $1.8 billion

$553M

$1,069M

NWSH’s EBITDA (for the year ended 30 June 2005)



NWS Holdings Limited

Infrastructure
 Power, roads & expressways and water projects performed satisfactorily

« Signed a letter of intent with China Railway Container Transport Corp Ltd
(/ 0123456789 : ; )tooperate 18 rail container terminals

Service

« HKCEC attained excellent results, Atrium extension will be completed by
2009

« Contracting: total contracts on-hand about $18 billion
» Surge of fuel cost hindered profitability of transport businesses

 Kunming New World First Bus (< = > ? @A B C D) attained stable
Income



NWS Holdings Limited

NWSH's Investment
New investments interest Status (HK$ mll)
Guangzhou-Zhaoqging Expressway (: <345 ) 25% Operational 232
Beijing-Zhuhai Expressway (Guangzhou-Zhuhai Northern Section) 15% Dec 2005 214
9 345 ¢ ; 8))
Pearl River Delta Ring Road (South-Western Section) 25% Early 2008 393
( /| 0$12345 (6178))
Shanghai SCIP Water Treatment Plants 25% Operational via
( : ) Sino-French
Chongging, Qingdao and Tanzhou water treatment plants 30%/25%/29% Mid 2006 via
&' ()*+ ,-%. ) Sino-French
Shanghai SCIP Waste Incineration Plant 10% Second half of 17
( ) 2006
Tianjin Five Continents International Container Terminal 18% Operational 195
t"#$ % )
China Railway Container Terminals 22% 2008 NA
( )
Aerated concrete ( ) and coal berth project ( ) in 35%/47.5% Operational / NA
Zhujiang Power ( ) Early 2007




New World China Land Limited

Completed 633,068 sq. m. of development projects and sold 754,474 sqg. m.
iIn FYO05 which generated $3.5 billion proceeds

Investment property increased 134,933 sg. m. to 1.15 million sq. m.

Net gearing: -4.4%, i.e. net cash

Ranked first in “2005 Top10 China’s Real Estate Company Brand Value”
In September



New World China Land Limited

1,000,000

500,000

Completion of
development properties

(sg. m.)
997,283

717,582
633,068
478,635 I

Area sold (sg. m.)

909,772

754,474

560,947

376,474

FY2002 FY2003 FY2004 FY2005

FY2002 FY2003 FY2004 FYZ2005
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New World Mobile Holdings Limited

Fierce competition in local market
Subscribers grow to 1.35 million at June 2005
ARPU $170 and churn rate 3.6% at June 2005

New services:
* “Press ‘n Talk”: Push-to-Talk over Cellular (PoC) service
e “Video-on-the-move”: news and entertainment video services

Acquired New World CyberBase Solutions

 Enhance the capability to develop value added mobile products and
services

« Growing demand for mobile Internet services in Mainland China



New World Telecommunications Ltd

Keen competition, shifting to provide broadband and IP based value added
services

New services:

Yahoo! Hong Kong — NWT BizNet: search engine service for business
market

Biz@nywhere: PDA based wireless data solutions
NWT bb & NetTalk: broadband and IP phone service

NWTmusic.com: internet platform for music download



New World TMT Limited

Divest and write-off under-performing assets and investments

Digital Bus Stop with outdoor advertising kiosk and bus monitoring
technology in Beijing

Initial phase of preparation for PrediWave litigation, trial expects to begin
in Q2 of 2006



New World Department Stores Ltd

Growing consumer market in Mainland China
Total sales in FY2005 amounted to $3.8 billion (+17% vs FY04)

17 stores across 10 cities in Mainland China and Hong Kong with total GFA
461,000 sq. m.

2 stores in Shanghai (E F ) and Ningbo (G H ) opened in 2004

Open 6 more stores in 2005 and 2006



Outlook

Core businesses to generate strong cash flow
Optimistic about Hong Kong and Mainland China property markets
Infrastructure continues to be growth driver, actively seek new investments

Hotels in Hong Kong and Mainland China benefit from improving economy and
tourism, 5 hotels will be opened

Department stores in Mainland China benefit from booming consumer market

Concerns: rising interest rate, high fuel costs, trade frictions



