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((Loss) / Profit Attributable Loss) / Profit Attributable 
to Shareholders (HK$ m)to Shareholders (HK$ m)

((Loss) / Earnings Per Share (Basic) Loss) / Earnings Per Share (Basic) 
(HK$)(HK$)

(2.21)

(4,811.5)

Turnover (HK$ m)Turnover (HK$ m) 21,056.3

0.60

1,275.4

22,874.6

FY2003 FY2002

Gross Debt (HK$ m)Gross Debt (HK$ m) 37,056 37,229

Final Dividend Per Share (HK$)Final Dividend Per Share (HK$) - 0.10

Cash and bank deposits (HK$ m)Cash and bank deposits (HK$ m) 5,825 7,094

Net Debt (HK$ m)Net Debt (HK$ m) 31,231 30,135
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NWT & NWM (unlisted)NWT & NWM (unlisted) HK$ 204.0  million

NWSH (stock code: 659)NWSH (stock code: 659) HK$ 1,213.4 million

NWCL (stock code: 917)NWCL (stock code: 917)

NWI (stock code: 301)NWI (stock code: 301) HK$ (959.5) million

HK$ (1,711.0) million

NWD (stock code: 017)NWD (stock code: 017) HK$ (4,811.5) million

Profit / (Loss) Attributable to Shareholders



4

# 	 
 	 � � � �$ � � � � � � � %	 
� � &# 	 
	 � � � �$ � � � � � � � %	 
� � &# 	 
	 � � � �$ � � � � � � � %	 
� � &# 	 
	 � � � �$ � � � � � � � %	 
� � &

• Due to the decline of the property markets and 
weak economy throughout FY2003, we have 
revalued our investments

• Provisions of HK$4.8 billion has been made 
to reflect the  value of our assets as at balance 
sheet date
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Properties of NWCLProperties of NWCL 1,036

TMT investmentsTMT investments

Reorganisation dilution & expenses and OthersReorganisation dilution & expenses and Others 416

964

Properties of NWDProperties of NWD 2,363

HK$ million
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New World Mobility

100%

New World Telecom

100%

TMT

New World Infrastructure

Limited

(Stock code: 301) 54%

New World China

Enterprises Limited

100%

New World Department Store

100%

Hong Kong Property

China Property

New World China Land Limited

(Stock code: 917) 70%

Hotels

(Hong Kong, Mainland China

Southeast Asia)

Infrastructure Management

(Roads and Bridges, 

Energy, Water Treatment 

and Waste Management)

Ports Management

(Container Handling

and Logistics

and Warehousing)

Service Management

(Facilities, Contracting,

Transport, Financial and

Environmental)

Telecommunications Strategic BusinessesProperty Service and Infrastructure

NWS Holdings Limited

(Stock code: 659) 54%

New World Development

Company Limited

(Stock code: 017)
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• Property sales and rental market remained soft
• Prevailing deflationary economic 

environment, weak consumer spending and 
over supply of office space weighted heavily 
on the property market

• Total turnover of the Group’s property sales 
and rentals amounted to nearly HK$2.0 billion
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• Recorded a decrease in rentals and primary 
sales

• Despite declining rentals, high occupancy was 
maintained

5726,160,612Total

3519,853,100Agricultural land

72,860,251NT projects

153,447,261Urban projects

Project No.Attr ib. GFA (sf)Development Landbank
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• Completed the construction of 16 
development properties totaling 717,582 sq m  
across Mainland China

• Completed the construction of 3 investment 
properties totaling 116,428 sq m in 
Guangzhou, Shanghai and Dalian

• Sales volume increased by 49% to 560,900 
sq m, 71% of which from sales of projects 
completed during the current year
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• Segment contribution amounted to HK$584.7 
million

• Significant impact of SARS on Facilities 
operation including HKCEC

• Transport division experienced a reduction in 
local travel related to both SARS and 
competition from other modes of transport

• Hip Hing Construction and NWS Engineering 
continued to contribute to the Group’s profit
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• Segment contribution amounted to HK$1.4 
billion, up 30% year on year

• Resilient operation and solid performance
• Roads and Bridges: promising results, steady 

income from road projects
• Energy: improved efficiency and growth in 

consumption to counter tariff pressure
• Water treatment: benefited from new projects in 

Qingdao and Chongqing
• Container handling: maintained growth trend
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• Segment contribution increased 836% year on 
year to HK$221.8 million

• Significant growth in subscriber base
• Committed to providing best-in-class, 

innovative products and services for 
customers
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• Total sales in FY2003 amounted to HK$2.7 
billion, up 26% from prior year 

• Portfolio expanded to 13 department stores 
across 9 cities in Mainland China and one in 
Hong Kong

• Expect to open three more department stores 
in Mainland China by end-2004
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• Hotels and restaurants: experienced a record 
low occupancy due to SARS

• TMT: Breakthrough achieved by PrediWave
in the interactive and pay TV arena
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• Consolidated gross debt maintained at same 
level

• Consolidated net debt increased by HK$1 
billion due to faster completion of Mainland 
China property projects

• NWS Holdings’ gross debt reduced by HK$3 
billion by Sept 2003; net debt lowered to 
HK$6.8 billion

• NWS Holdings on track to pay further HK$3 
billion more over the next three years
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• Provisions create solid platform to leverage 
the expected pick-up in growth in Hong Kong 
and the continued growth in Mainland China

• Positive outlook for property sector in Hong 
Kong

• Hotels, retail property and transport to benefit 
from a rebound in the Hong Kong tourist 
industry
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• Service division to benefit from the 
continuing outsourcing trend of government 
and large corporates

• Infrastructure, container handling and 
property businesses to benefit from robust 
economic growth in Mainland China

• Continued increase in contribution from NWT 
and NWM
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